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				We have what you want.

	Down payment and closing cost assistance
	Programs to help you buy and renovate the home of your dreams
	A local Loan Center and a statewide network of approved lenders



			

			

				
				
				
				
			

				
				
			

				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				STEPS TO HOMEOWNERSHIP


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				Get Educated!

				Take a Homebuyer Education class and learn everything you need to know about buying and mortgage financing.


			

				
				
				
				
				Get pre-approved

				Getting pre-approved makes you a more attractive buyer and gives you greater negotiation power.


			

				
				
				
				
				Find a home

				Work with a certified real estate professional to find the home that fits both your needs and your budget.


			

				
				
				
				
				Sign a contract

				By completing this step, you will finalize the terms of your loan and agreement.


			

				
				
				
				
				Apply for a loan

				RIHousing offers a range of mortgage options; learn more about which loan is right for you or apply now.


			

				
				
				
				
				Close and become  a homeowner!

				Complete the final requirements in the closing process and enjoy your new home!
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							Our streamlined application syncs with your bank to get you accurate numbers, fast.
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				FIRST-TIME
HOMEBUYER
LOANS

	100% financing available (no down payment required)
	Down payment and/or closing cost assistance




				LEARN MORE

			

			

				
				
				
				
				
				
				
				
				
				HOMEBUYER RENOVATION
LOANS / 203(k)

	For borrowers purchasing a home that needs renovations
	Finances the mortgage and renovations
	100% financing available (no down payment required)
	Closing cost assistance available
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				15kDPA


			

				LEARN MORE
			

			

				
				
				
				
				
				
				
				
				
				RIHousing’s 15kDPA program provides $15,000 in assistance for down payment and/or closing costs in the form of a zero-percent (0%) interest rate loan to first-time homebuyers in Rhode Island.


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				FirstGenHomeRI


			

				LEARN MORE
			

			

				
				
				
				
				
				
				
				
				
				FirstGenHomeRI opens the doors for first-generation homebuyers with $25,000 in down payment and/or closing cost assistance.


			

			

				
				
				
				
				
				
				
				
				
				
			

			

				
				
				
				
			

				
				
				
				
				
				
			

				
				
				
				
				
				
				
				
				
				Extra 

Assistance
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				RIHousing’s Extra Assistance program provides down payment assistance to eligible first-time homebuyers in Rhode Island to finance down payment and/or closing costs.


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				Move up

& Refinance Loans
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				Looking to sell your home and buy a new one?
 Move Up loans require as little as 3% down!


			

			

				
				
				
				
				
			

				
				
				
				
			

				
				
				
				
				
				
			

				
				
				
				
				
				
				
				
				
				RI Statewide DPA
Grant Program 
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				As of March 5, 2024, the program is closed to new applications. Grant applicants may contact their Participating Lender or the RIHousing Loan Center with questions regarding the Grant’s waiting list.
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				RIHousing’s Extra Assistance program provides down payment assistance to eligible first-time homebuyers in Rhode Island to finance down payment and/or closing costs.
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				As of March 5, 2024, the program is closed to new applications.  Grant applicants may contact their Participating Lender or the RIHousing Loan Center with questions regarding the Grant’s waiting list.


			

			

				
				
				
				
			

				
				
			

				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				Move up & Refinance Loans
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				Looking to sell your home and buy a new one?

Move Up loans require as little as 3% down!
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						Get Educated.

						There’s a lot of competition out there today. When you find the home of your dreams, we want you to be ready. Our Homebuyer Education classes will arm you with what you need to know. 

Register for a class today and learn about:

	Steps to Buying a Home, including the mortgage application process
	Overview of RIHousing loan programs
	Financial Considerations: credit, debt and planning for the future


Homebuyer Education is available through virtual or online classes.




					

				

			

				LEARN MORE
			

				SEE SCHEDULE
			

				
				
				
				
				
					
					
						
						Customers who are first-time homebuyers are required to take a Homebuyer Education class prior to closing on a RIHousing loan.


					

				

			

			

				
				
				
				
				
				
				
				
				
				MORTGAGE CALCULATOR

Wondering how much home you can afford? Find out now.


			

				
				
				
				
				



    

		
        
            
				Purchase price				                    
                        
                            
                                
                                
                                
                            
                        
                        Please enter here the amount you expect to pay for a home.

                    

				            
            
                
				            

            
            
        

		
		
        
            
				Down payment				                    
                        
                            
                                
                                
                                
                            
                        
                        Down payment is cash that you pay upfront for your home.

                    

				            
            
                
				            

            
            
        

		
		
        
            
				Term in years				                    
                        
                            
                                
                                
                                
                            
                        
                        Number of years you have to pay.

                    

				            
            
                
				year(s)            

            
            
        

		
		
        
            
				Interest rate (per year)				                    
                        
                            
                                
                                
                                
                            
                        
                        The percentage of interest that you will pay on your mortgage for a specific term.

                    

				            
            
                
				            

            
            
        

		
		
        
            
				Property Tax				                    
                        
                            
                                
                                
                                
                            
                        
                        Enter your property tax here if you know it.
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				Home Insurance				                    
                        
                            
                                
                                
                                
                            
                        
                        Most lenders require home insurance. Enter its price here.
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				PMI				                    
                        
                            
                                
                                
                                
                            
                        
                        PMI is Private Mortgage Insurance which is usually required to pay if your Down payment less than 20%.

                    

				            
            
                
				            

            
            
        

		
		Calculate
    





	Your total monthly payment


	
        
		

	

	

		
			Principal & Interest

			

		


					
				Home insurance

				

			

		
					
				Property taxes
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				Ready to buy that home?


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				PARTICIPATING LENDERS

Our network of approved Participating Lenders know our programs and can help you choose a loan that’s right for you.



				LEARN MORE

			

			

				
				
				
				
				
				
				
				
				
				RIHOUSING LOAN CENTER
Not sure where to begin? Contact one of our Mortgage Originators today to get started.
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				Effective February 14, 2023, the FirstHomes Tax Credit Program is suspended.

Reservation requests received prior to 2/14/23 will be honored and processed.

Learn more about the program >
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				¿Es usted residente de Newport?

Verifique si su residencia actual se encuentra dentro de un distrito censal elegible.
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				Solo los residentes del distrito censal 405 son elegibles para el programa piloto FirstGenHomeRI.
El mapa de la izquierda muestra la región elegible aproximada.


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				¿No está seguro si su dirección es parte de la región elegible?
Escriba su dirección a continuación para averiguarlo (incluya el número de calle, el nombre de la calle, Newport, RI).


			

				
				
				
				
				
    
    Data mapped by PolicyMap, an online GIS mapping tool.
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				Are you a Newport resident?

Check whether your current residence is located within an eligible census tract.
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				Only residents of census tract 405 are eligible for the FirstGenHomeRI pilot program.
The map on the left shows the approximated eligible region.


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				Unsure if your address is part of the eligible region?
Type in your address below to find out (Include street #, street name, Newport, RI).


			

				
				
				
				
				
    
    Data mapped by PolicyMap, an online GIS mapping tool.
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				Do you live in Central Falls, Pawtucket, Newport or East Providence?

Check whether your current residence is located within an eligible census tract for application prioritization.


			

			

				
				
				
				
			

				
				
				
				
				
				
				
				
				
				
				Applications from residents who live in the census tract listed below are prioritized.
	Central Falls	44007010900, 44007010800 44007011100, 44007011000
	Pawtucket	44007016000,44007015300, 44007015100, 44007015200, 44007015500, 44007016600, 44007016700, 44007017000, 44007017100, 44007016100, 44007016400
	Newport	44005040500, 44005041100
	East Providence	4400701010100, 44007010501


 

Type in your address  below to learn if you are in the targeted area. (Include street #, street name, city, RI).


			

				
				
				
				
				
    
    Data mapped by PolicyMap, an online GIS mapping tool.





			

			

				
				
				
				
			

				
				
			

		



				

							
			X			
		
	






	

				

				

		

				
			
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				
				Get Preapproved Today!
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